lowa Department of Revenue, Research and Analysis Division Tax Credit Brief, Nov 2017

Tuition and Textbook Tax Credit

Tax Credit Description

Taxpayers who have one or more dependents attending Kindergarten through 12th grade in an accredited
lowa school may take a credit equal to 25% of the first $1,000 in qualified expenses for each dependent. The
tax credit is nonrefundable, and unused credits may not be carried forward. Qualified expenses include
tuition, textbooks, fees, and equipment; however, homeschooling expenses do not qualify.
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Last legislative modification to credit was in TY 1998.
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